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With the education reforming in Russia the main goal of educational process is to enable students to learn technologies of knowledge acquisition. Knowledge extent from previous generations is increasing each year, however, the time that a teacher is able to spend in the classroom to transfer knowledge to students remains unchanged. Yet over the past years majority of students have been trying to have part-time jobs as soon as they are in their second or third year of university studies that decreases their possibilities for face-to-face learning in the classrooms.

As a result of dynamic amendments in regulatory and legislative acts and the development of new financial instruments and practices, independent knowledge acquisition is necessary yet vital for the students of finance specialties. With worldwide financial globalization students of Russia’s educational financial institutions are challenged to study and analyze foreign experience in credit and finance areas. Thus educational process should be oriented to state-of the-art educational technologies with starting it at secondary school level so that university applicants would get acquainted with main information systems. The agreements between higher and secondary education institutions make this process available.

The Institute of Distant Education that has been set up at Udmurt State University aims to build up the basis to implement educational technologies. That’s innovative technologies which have to be implemented in a wide range of educational settings such distant, full-time and part-time education. Although Udmurt State University has established extended network with overseas universities, it is not always possible to host visiting professors to lecture at the University. This may happen either for financial reasons or their busy teaching agenda. High technologies may allow reasonable solutions to the problems.

Yet new and advanced knowledge in finance and credit is crucial for academics and teaching staff who are not able to take training abroad because of financial scarcity. Our survey shows that majority of the faculty staff aspires to obtain updated knowledge. With modern telecommunications, it is achievable to provide educational and academic exchanges between foreign and Russian universities. 

Relevance and significance of new technologies for life-long education is also underpinned by Russia’s participation in Bologna process. 

